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Thank you for your support!

Dear colleagues,

| am proud to share with you that A.S. Watson Group has reached 12,000 stores milestone
worldwide. From a small dispensary established in Hong Kong in 1841 to the world's largest
international health & beauty retailer in Asia and Europe, every step is a result of your passion
and dedication. It would be impossible to achieve such incredible success without you. | wish
to express my heartfelt gratitude and appreciation to each and everyone of you.

In the meantime, our parent company has just entered a new chapter in our corporate
history. With the recent completion of reorganisation, ASW is now a member of CK Hutchison
Holdings Limited (stock code: 0001), which remains as one of the world's strongest
conglomerates headquartered in Hong Kong. 12,000th store is a remarkable milestone, and
we are confident to continue the growth of our businesses in the 24 markets we operate in.
Let's celebrate and join hands to achieve even greater success in the future!

\iDOM%wéké/

ASW Group Managing Director
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